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most been the desire and. plan of government to re-
duce the Bank to such a situation; and nothing*
short of infatuation on the part of the Bank could
have submitted to such conduct. If the present
difficulties were foreseen, why did the government
shut the door when the books for the subscription of
the loyalty loan of eighteen millions were open, and
when people from every part of the kingdom came
forward with their money, and were disappointed?
Why, instead of closing* the account of eighteen mil-
lions, did they not extend it to thirty millions, when
they found they could raise the money with so little
trouble and inconvenience i* Did they fear, that by
keeping the books open for the receipt of a larger
sum than they had originally stated, they should de-
press the funds. Allowing that the minister did
think so, ought he not to have deliberated a little,
and have taken some millions more to pay the Bank
with a temporary depression of the funds, which
would soon have rebounded to their usual standard,
than have subjected mercantile men to so much dis-
tress and difficulty, by the narrowing of discounts,
reduced the Bank to such a deplorable situation, de-
pressed the funds lower than he would have done at
that time, and given so severe a shock to public cre-
dit ? If the minister did not know of the gradual
decrease of the prosperity of the Bank, and did not
foresee these consequences, he .stands excused ; but
then there will be much blame and error of judg-
ment impntable to the Bank. What then, it might
be said, ought not the directors of the Bank to lend
assistance to the government, or to individuals, in
cases of temporary difficulty, and oo permanent se-
curities? Undoubtedly, if they could do so, they
ought; but let them first recollect that they are not
the trustees of the public, nor of government funds,
but the trustees of Bank proprietors, of widows, and
of orphans; who, if they were blindly to go on in
lending' unlimited assistance, must eventually be
ruined. Here, then, it might be asked, What mea-